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Coffee Shipments Set Record for August 











Sr. Lafer Host 
To UN Chief 


Mr. Dag Hammarskjold Is 


Given Formal Banquet: 


Policies Summarized 


Secretary General Dag Ham- | 
marskjold of the United Nations | 
arrived in Rio de Janeiro on Sep- 
tember 1 for what should have 
been an official visit of five days. | 
His stay shortened by one |} 
day in order to permit his return 
to United Nations headquarters 
because of the situation in Laos. 

In Rio, Mr. Hammarskjold was 
received in audience by President 
Kubitschek upon the 
leaders of Congress as | 
upon the justices of the Supreme | 


Was 


and called 


well 


as 


Tribunal. 


At Itamaraty 
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Building Pienned for Brasilia 





above architect's model shows the building which the National 


Confederation of Commerce expects soon to erect in the new national 
| capital. Eighteen stories high, the edifice will be reeognized by many 
4 : 


| who have occasion to call at the Confederation offices in Rio de Janeiro. 


The Brazilian Foreign Minister, | The chief difference between the old and the new headquarters will 


Sr. Horacio Lafer, tendered an 


official banquet at Itamaraty Pal- 


| be in the height of the two structures, as in architectural design they 
| will not be dissimilar. The National Confederation of Commerce is the 
largest organization in Brazil of corporation heads and private indus- 


ace for the distinguished visitor, | trialists and has done much to promote commerce and industry in 


during which the Chaneellor | 
said: | 

“T am sure that you are hear- 
ing here the same cries which you 
have heard everywhere, the rising | 
cries of an awakening conscience | 
which can no longer be subdued. | 
In this part of America, the | 
President of the Republic, with- 
out any pretensions to leadership, | 
would be im- 


something which 


proper and useless on a free con- 
tinent, but with the fraternal sup- 
port of the other twenty-one Re- 
brought into being a 
of continental 


publics, 
movement solidar- 
ity and recovery which has been 
called Operation Pan American. 
Struggle Against Misery 
“Thus, new substance and new 
impetus was given to the regional 
struggle to wipe out that misery 


which weights down humanity in 


(See Page 


7) 


the Nation. 





Six U.S. University Professors 


Are Selected to Teach in Brazil 





Those So Named Are Chosen 
Under the Fulbright Plan: 


Brazilians Coming to U.S. 

Six United States university 
professors have been chosen under 
the Fulbright Agreement to lec- 
ture in Brazil during the course 
of the academic year 1959. 


Where Assigned 

They are: Donald Koch, a spe- 
cialist in North American litera- 
ture, who will be at the Faculty 
of Philosophy, Science and Letters 
of the University of Sao Paulo; 
Arthur Wilber Stevens, North 
American literature, the National 





Faculty of Philosophy of the Uni- 
versity of Brazil; and William 
Buochner, of the Massachusetts 
Institute of Technology, at the 
Pontifical Catholic Univesrity of 
Sao Paulo. 

Also, William Hutchinson, who 
will be at the School of Sociology 
Politics of Sao Paulo; Paul 
David Hurd Jr., a specialist 
etymology, at the University of 
Parana; and Donald 
specialist in the geography of the 
Americas, to the National Faculty 
of Philosophy. 

50 Brazilians Named 
In addition, seven North Ameri- 
(See Page 7) 


and 
In 


3rand, a 


Over 2 Million 
BagsExported 


Total So Far This Year 
Is Reported as Being 
11.530.410 Bags 


Coffee shipments by Brazil 
abroad during the month of Aug- 
ust were given as 2,179,844 bags 
of 132 pounds each by the Bra- 
zilian Coffee Institute. The figure 
record for that 


sets a 53-year 


month. 


Officials Pleased 

So far this year Brazilian cof- 
fee exports have totaled 11,530,- 
410 bags. As reported in the PBra- 
vilian Bulletin of September 1, 
the Nation’s coffee officials 
pleased with shipments 
made during the last few months. 

According to the New York 
Times, the high coffee sales have 
encouraged Brazil to a decision 
not to borrow US$50,000,000 from 
the Federal Reserve Bank of New 
York against a gold guarantee. In 
a Rio de Janeiro dispatch by its 


are 


coffee 


correspondent, Mr. Tad Szulc, it 
that the Nation’s for- 
eign earnings have suddenly im- 


is stated 
proved, making it unnecessary to 
continue negotiations for a loan 


contemplated when foreign ex- 
change difficulties were at a peak 


during July. 


Fortifies Economy 
The loan had been sought be- 
was faced with 
balance of pay- 
US$320,000,000 
with 


cause the Nation 
prospects of a 
ments deficit of 
for this and 
the International Monetary Fund 
broken off. The 
dispatch also reported that 
$200,000,000 of Brazilian g 
committed collateral 


year dealings 


had been same 
US 


ld Is 
for 


now as 


an earlier loan from a group of 


(See Page 6) 
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VeGraw-Hill’s ‘American Letter’ 
Lauds Biography of President On Alcohol Output 


secs 


Providing Background 


For U.S. Business Men 


“Most 


It write 


P) lent 


K ubitschel 


tne acniley 


\MIedag 


rye 


Inessme! 


$ “The 


Analstical 


aeve 


A 
\/ 


new 


K ibit sche k, W 


eated by 


hut it 


brief 


Administ 


ements 


should 
. 
mn Brazil 


Dac kgro 


ists the g 


temattl breakdow1 


tvle, 


busin 


K ubitschek’s 


*s polit 


ind. T 


Oal 


at 


oO date. 


1 ‘ 
Hila 


Mr. Medaglia’s Book 


part 


its August 


GQ 


Impre- 


h r Rye he } 


Ve 


Style 


book 


ritte 


ess. 


Americar 


cal 
his 
s of 


lO} 


n 


opportunity’ 


gap 


and 


on 


i! 


araws 
Not 


emphasize the 


I! 


») 


industry 


statistics 


Impressive Roster 


re r? 


AN 


aduate 


quality 


prog? 


~) 


candid: 


nd Ph.D. degrees 


) 
vou 


Center 


am Is 


vive! ttle publicity in the past. 
Dr. Medaglia attributes much of 
the President’s success to Kubi- 
tschel background as a_physi- 
‘ al 

I} another vein, a friend of 
Brazil, Mr. E. G. Maley, called at 
the Bureau to show a copy of a 
communication which he had _ re- 
ceived from Sra. Julia Kubi 


mother of the President 


tschek, 


of Brazil. After reading a copy of 


tne biography, he wrote “to com 
pliment the mother who was re 
ponsible for blessing Brazil with 
such a man.” Dona Julia replied, 


thanking him for the expression 


of such sentiments, which pleased 


he very mu¢ h. 


Available 


Copies 
the Presi- 


available 


Individual 


dent’s 


copies of 
biography are 
without charge on request to the 
of the Brazilian Govern 
New York, 
Medaglia. 


Director 
ment Trade Bureau ir 
M1 


Francisco 


Attention College Professors: 
President’s Biography Offered 


The Director of the Brazil- 


ian Government Trade Bu 
reau, Mr. Francisco Medag- 
lia, invites college and uni- 
versity professors giving 


courses in Brazilian history, 


geography, literature and in 


the Portuguese language to 
request copies of his book en 
titled Juscelino Kubitschek 


Brazil: 
Man, 


The Life 


in quan 


Pre side vt of 
ora Ne lf Made 


ties large enough for distribu- 
tion to each enrolled student | 
in their courses. The biogra- | 
phy is not only a_ study of 
the President of Brazil but 
also contains much __ back- 
ground material on the in- 


teriol of the 
Dr. 
The 


long a 


country, In 
which Kubitschek grew 
offer is extended 


the 


up as 


present supply 
Brazilian Government 


Bureau will also send 


to 
publication 


T) ace 


or request all interested 


it recent “Five 
Years of Government Equals 


k ifty Year Ss of Progress.” 


/ niversilies Are Offering More Courses on Brazil 


Data Are Issued 


Total Aleohol Production 
Shows an 11.7 Per Cent 
Rise Over 1957-58 


Although alcohol production nl 
Brazil has grown steadily in re 
still 


amounts to only fifty per cent of 


cent years, experts say it 


the national capacity to produce 
this industrially important chemi 
Most of 


Is anhydrous alcohol, which comes 


cal. the alcohol produced 


from sugar cane. 


Anhydrous Sharply Up 
During the 1958-1959 crop yea 
which ended on May 31, alcohol 
totaled 148,600,000 


increase of 11.7 


production 


liters, an per 


cent over the previous crop year. 
The volume of anhydrous alcohol 
1958-1959 
1.9 per 


of the 1957-1958 crop 


produced in Was 285,- 


300,000 liters, or 1 cent 
above that 
year and 195.1 per cent over that 
of the 1956-1957 crop year. 
Unlike the production of ordi- 
nary alcohol, which is not attain- 


ing anything like its industrial 
saturation point, it being only 
fifty per cent, as stated above, 


the percentage of anhydrous pro 
duction to total alcohol production 
last 

growing. Its 
ing encouraged by the Sugar and 
Alcohol Institute. 


in the few years has been 


manufacture is be 


Sao Paulo Leads 

The principal producing states 
in 1958 Sao 
Paulo led the Nation by manufac- 
of all 
cent 


were the following: 


cent types 
of 


Pernambuco 


turing 54.7 per 
and 53.7 


of alcohol per 


anhydrous alcohol. 


99 7 


was second with 22.7 per cent of 
all types of alcohol and 25.9 
cent of anhydrous 
State of Rio de 
15.9 
16.1 


alcohol. 


per 
The 
Janeiro was third 
of all types 
of anhydrous 


alcohol. 


with per cent 


and per cent 


Producers of anhydrous alcohol 


are guaranteed parity with the 
official price established by law. 
They sell their product to the 
Institute of Sugar and Alcohol. 


On the other hand, hydrated al- 


cohol has a free market subject 


only to the payment of a surtax 


to the regulating body. 
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UN Report F oresees Auto Industry Goa ls Exceeded 


Brazil Big Market 


For Capital Goods 


Economists Sketch Inventory 


Of Latin-American Nations’ 


Productive Capacity 


United Nations analysts at- 
tached to the 
sion for Latin America who have 


in- 


Econom ic 


been engaged in making an 


ventory of existing industries 


Commis- | 


there to determine what the char- | 
acteristics should be for the pro- | 


posed regional common 


see “a large 

for heavy industrial equipment.” 
Over 170,000 Units 

In a preview of a report to be 

issued shortly, they make the fol- 

lowing comment about the auto- 


and stable 


mobile industry in Brazil: 

“Brazil’s broadly based motor- 
vehicle industry represents a total 
investment of US$400,000,000. In 
1960, the 
output proposed 


report, 

the 
170,- 
000 units, may be exceeded. Man- 


according to 
targets by 
Government, amounting to 
ufacturers’ production forecasts 
are put at 210,000 units. The 
1958 production figure of 67,000 
units will rise to 110,000 by the 
end of 1959, estimates imply.” 
The report then goes on to talk 
in terms of a bright potential for 
the Latin American market. The 
object of the report is to facili- 
tate a country-by-country evalua- 
tion of the potential market for 
the 
durable 


and 
The 
choice of capital goods is justified 


machinery, equipment 


goods industries. 
in a table disclosing that 1955 im- 
ports in this category totaled 


over US$1,000,000,000. 


Industrialization Key 
The new phase of industrializa- 
tion is indicated, the report con- 
tinues, through the advancement 
obtained by the various branches 
of the metal-transforming indus- 


tal goods is beginning to be sup- 
plemented by an output of heavy 
industrial equipment in a trend 
toward multiple utilization of ex- 
isting plants. 
“Difficulties which 
impeding the more extensive man- 
ufacture of heavy plants, such as 
steel mills, petroleum 


have been 


iron and 


refineries and sugar plants, up to 


market | 
market | 


Automobiles Need Paved Roads 





With the country’s automobile plants turning out cars in ever-increas- 
ing numbers, Brazil is giving major attention to the construction and 


improvement of highways and roads. One of the most 


important 


arteries is BR-2, which connects Rio de Janeiro and Jaguarao, in the 


southerly State of Rio Grande do Sul. Last month a 215-mile stretch | 


of this vital highway was opened between Curitiba, State of Parana, 
and Lages, State of Santa Catarina. Engineering problems included 


ithe spanning of a river and the crossing of a mountain. The photo 


above shows the area headquarters of the Federal Highway District, 


located on the new Avenida do Contérno, just within the city limits | 


of Curitiba, capital of the State of Parana. 








thus beginning to be 


the analysts comment. 


now are 


overcome” 

A Post-War Development 
1945 the 
pansion of light 
centrating on production of non- 
durable and durable consumer 
goods has increased the need for 
industries to 


large-scale ex- 
industry 


Since 
con- 


a group of heavy 
produce raw materials and inter- 
mediate goods, they say. 

Despite the favorable 
cies, however, the report expresses 
doubt that the market for 
type of equipment, taken 
rately, will justify construction of 


tenden- 


each 
sepa- 


highly specialized plants for some 


| time. 


An of branches of 
industry likely to benefit from a 
common market pinpoints the po- 


tentialities of automotive vehicles, 


assessment 


machine tools, electric motors. 


Diesel and gasoline engines, hy- 


: ‘ . : - |draulic ¢ ste: urbines, elec- 
tries. Production of certain capi- | °™® and steam t = 


itric generators and motors, ma- 


chinery and equipment for indus- 


try and electric communications 


equipment. 
Brazil Singled Out 
Brazil is one of the two coun- 
tries singled out as showing the 
development of a new phase of 
industrial growth. The automo- 
tive industry is taken as an ex- 


indicative of the trend 


industrialization. 


ample 
toward 

The celebration of the third an- 
niversary of the formation of the 
Executive Group for the Auto- 
mobile Industry, GEIA, the event 
which the 
actual automobile 
Brazil, gala affair noted 
throughout the country. At the 
industry dinner in Sao Paulo, at 
which the Minister of Transpor- 
tation and Public Works was the 
announced 


had rolled 


marked 
production in 
Was a 


central figure, it was 
that the 100,000th car 
off the assembly line. 
As part of the schedule of 
events, the industry’s guest of hon- 
or drove the most recent addition 
to the line of automobiles manu- 
factured in Brazil. Produced by 
FNM, the Fabrica Nacional de 
Motores, the passenger 
has been given the name “J.K.”, 


new car 


after President Juscelino Kubi- 
tschek. 
As reported recently, invest- 


ments are being attracted rapidly 
by the automotive industry. By 
1960 the total is expected to reach 
the sum of billion dollars. 
Most of the manufacturing is con- 
centrated in the State of Sao 
-aulo, where there is a supply of 
skilled labor available. 


one 


beginning of | 


Zine Processor 


Gets BNDE Loan 


Plant Will Be First 


In Brazil to Industrialize 


Its the 


This Important Element 


Zine is a metal which has wide 
industrial application. Brazilian 


|consumption of it is estimated at 


about 35,000 tons annually, al- 
j}most all of which must be im- 
| vorted. There is a slight trickle 


of zine which comes to market as 
|}a byproduct of lead mining cat 
ried on at Ribeira do Iguapé, in 
the State of Sao Paulo. 


Rio de Janeiro Location 

Now it is reported that the Bra- 
zilian National Bank for Econ- 
omic Development has granted a 
Cr$200,000,000 loan to the Com- 
panhia Mercantil e Industria Inga 
at Itaguai, State of Rio de Ja- 
neiro, to establish a plant for 
processing zinc, thus setting up a 
zinc industry in Brazil. Zine has 
many uses, including its employ- 


ment as a protective coating for 
iron and as a component of vari- 
ous alloys. 
The _ plant 
electronically, using as ores either 


will produce zine 


j}calamine or zine silicate. Accord- 
jing to the National Development 
| Bank, the installation 
produce 7,200 tons of zine ingots 
annually. This is approximately 
21 per cent of Brazil’s consump- 
tion requirements at the present 
time. 


new will 


Metallurgists have reported that 


considerable zinc re 
Brazil but until 
has not been commercially 
ible to develop them. It is known 
that addition to 
Ribeira do Iguapé at Morro 
Bule, near Ouro Preto, State of 
Minas Gerais, at Januaria on the 
Sao Francisco River, also in the 
State of Minas Gerais. 


| there are 


serves in now it 
feas- 
zine occurs, in 


do 


Recent Discoveries 
In recent years the preparation 
of the valley of the Sao Francisco 
for hydroelectric 
has uncovered 


River produc 


tion deposits of 
various minerals, among them the 
| much-sought-for zinc. These have 
| been studied commercially by the 
| National Department of Mineral 





| Production. 
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>. | 5 , h is in the yrocess of 
as Bankine Pivot is 
. In the interior state 
a one of the last of 
Founded bv the Portuguese of the Bank passed 
In L808. Bank of Brazil ckholders during the 
aro e management of Sr. Sebas 
Has Many Activities tido Paes de Almeida, for on Juls 
ss President Kubitschek signed 
‘ the decree confirming Sr. Paes de 
Bat f B t Almeida as the Nation’s Ministe 
T Finance He also named Sr. 
I Bi Mauricl Bicalho as the new 
president of the Bank of Brazil. 
. Ban] Important Step 
lt nove on the part of the 
Banco do Brasil represents an 
Wide Functions other and an important step in 
i Bb t not the growing prestige of the city 
while the building process 
i oiling on. When the seat of 
e Na ! p er of the government Is trans 
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Baneo do Brasil Votes to Move Seat to Brasilia 


lostitution Serves 


ste) the 


perations to the new 


ient for ferred on April 21, 1960, Brasilia 


lready be a functioning capl 





Home Office of the Bank of Brazil > 





impressive building in the heart of Rio de Janeiro houses the 
il otfiees of the Bank of Brazil. Here the administrative staff 
the giant organization functioning as a unit and here. too, are 
d the loans to governmental bodies which account for fortv- 
er cent of the business of the Bank. Last vear Cr866.400.000-- 


oauned to various government agencies. 


Rio de Bassaly O Local Doane h 


This building might be 
Bank of Brazil. 
of Rio de Janeiro. 
industry in all its sectors. In 
productive 


described as one of the 
It serves the needs of bank and depositors in the city 
The credit policy of the Bank of Brazil aims to help 
1958, 


activity through both direct loans and indirectly by lending 
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war 
. 
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it ga 
holdings of the 


many 


it loaned Cr8 116.643.000.000 to 


money to other banks. It makes these loans in its capacity as financial 


agent for the 


Brazilian government, 





tal in both political and economic 
spheres. 
Notwithstanding 
tionship with the 
the Bank of Brazil is gov- 
in the 
shareholders meeting as 
Assembly. Thus, at 
meeting in which it 


its close rela 
government of 
Brazil, 
erned final analysis by its 
a General 
the 


Was 


same 
decided 
headquarters to Bra- 
stockholders 


Increase of 


to transfer 


silia, the also ap- 
immediate 


Crs200,000,000 to 


proved an 
capital from 


Crs600,000 000. 
Capital Increase 
so decided to increase 


additional Cr$600,- 


It was al 


capital by an 


000,000, but the date for this 
further augmentation of capital 
Was not voted. The shareholders 
will set a date in the future to be 


| present 


the board of 
governors of the Bank. 
With this increase, the 
represented by 
first 
shares. of 


recommended | by 


Bank’s 
capital will be 


three million shares at and 
million 
These 


value of 


later by six 
shares have 
a nominal Cr$200. At 
Banco do Brasil common 
the Rio de Janeiro 


exchange at Cr$1,500 or at 


common. stock. 


is quoted 
stock 
a 650 per 


on 


cent rise over its nomi- 
nal value. 

A Central Bank 
Bank of Brazil, 


central 


The which gives 
the 


generally 


bank, 1 
regarded as the 
venerable in the Nation. Its one 
hundred and fiftieth anniversary, 
which it celebrated last year, was 


country a 
most 


observed nationally and added to 
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prestige of this rather unique 
pe of banking: institution. 
370 Offices 
Poday the Bank of Brazil has 
er 5370 offices scattered through- 


it the Nation, for its dealings 
vith individual business estab- 
hments are still an important 


factor in its overall operations. It 
also maintains branches in Asun- 
cion, Paraguay, and Montevideo, 
Uruguay. 

Traditionally, the president of 
the Banco do Brasil must be not 
only an economist and a banker, 
have first-hand 


but must also 


knowledge of the actual running 
of private commercial enterprise 
When 
Brazil was wholly an agricultural 
the Bank’s 
around the 
recently, of 


and big-time agriculture. 


country, activities 
centered dominant 


crop, most course, 
cotfee. 
As the shift in the 


the economy develops to a degree 


nature of 
i} which industrialization — be- 


dominant factor, 


comes a more 

the activities of the Bank natu- 
rally become more diversified. 
Brazil today is listed by the 
United Nations as a semi-indus- 


trialized nation and this is indi- 
cated in the banking activties of 
the Banco do Brasil. 

Therefore, the president of the 
Bank of 


in some of the leading’ cor- 


3razil is usually a di- 
recto. 
porations of the country as well 
as an experimental planter try- 


ing to improve crop yields and 
introducing new farm products. 
His influence upon the country 


can be great. 


Started In 1808 
According to the opinion of 


some scholars, the origin of the 
present Banco do Brasil goes back 
to the beginning of the last cen- 
1808, the First 
was founded by 


tury, when, in 
Bank of Brazil 
the Portuguese government in Rio 
de Janeiro. 

The newly established bank was 
modeled on the Banque de France, 
set up a couple of years before by 
Napoleon, and, like it, authorized 
currency, besides 


to issue paper 


carrying on its transactions in 





commercial lending and as a trad- | 


ing agent of commodities monopo- 
lized by the government. 

If one agrees that, despite dis- 
continuances, the present Bank of 
Brazil is. still 
original spirit that led to its foun- 
should 


inspired by the 


dation, then we consider 


(In Sao Paulo everything looks up, and the skyscraper edifice of the 


it as one of the oldest, maybe the 
oldest, bank of the American Con- 
tineni. 

Now as was the case a century 
and a half ago, the Bank of Bra- 
zil, despite its present organiza- 
tion as a corporation, is a govern- 
bank that 
the 
policy is 
the 
considered as a whole, rather than 
purely 


ment must 
funds to 


credit 


provide 
whose 
the 


economy, 


state and 
sensitive to 
needs of Brazilian 
to earnings derived from 


commercial operations. 


Made Funds Available 

One of the main features of the 
First 
should 


Bank of Brazil was that it 
make “funds available to 
the monarchy and the people” by 
means of its right to issue cur- 
rency. 

The issuing of 


paper currency 


at first helped the country to ex- 
pand its economic resources, but 
in 1815 the Central Currency 
Bank became 
the exchange rate began to fall 
and finally in 1829 the First Bank 
of Brazil was closed. On investi- 


overburdened and 


gation, it was discovered that the 


real reason for its failure and 
been the excess of paper currency 


required for court expenses. 
A Second Start 

Only a quarter of a century 
later, a second Bank of Brazil was 
established, carrying on the same 
commitments of the previous one. 
This attributed to 
Irineu Souza, a 


initiative was 


Evangelista de 


man of extraordinary force of 


character and dynamic disposi- 


tion such as is seldom seen even 


in these industrious times. 





















































Bank of Brazil in the Nation’s commercial center is a very busy place. 


Loans to industry as of December 31,1958 were given as Cr$54.926.- 


000,000, a good part of them negotiated through the Sao Paulo district 


of the Bank. 








The new bank in time absorbed 
other independent banking organi- 
zations, assimilating some and 
transforming others into branches 
and finally, in 1857, it became the 
bank 
paper currency. 
the bank was divided into two sec- 


authorized to issue 


For this purpose, 


only 


same 
administration, no the 
capital of one being applicable to 


tions operating under the 
part of 


the other. 


Mortgage Operations 
Four later, commercial 
mortgage operations commenced, 
thus marking the beginning of 
direct financial assistance to agri- 
culture. Despite effective 
and ample, the financial help of 
the Bank of Brazil not able 
to avert a crisis occurring in the 
which 


years 


being 
was 


middle seventies, was 

brought on by prolonged drought, 
the freeing of slaves and budget 
disorders. 

From a couple of years before 
1870 up to establishment of the 
republic, the bank was forbidden 
to issue money, the privilege be- 
ine transferred to the National 
Treasury, which became the sole 
source of currency. 
| One of the complaints most fre- 
quently heard at the time, was the 
lack of currency in circulation, 
| which restricted trade. In re- 
|sponse to this public outcry, the 
law on Jan. 17, 1890, was enacted, 
| authorizing the Bank of Brazil to 
issue paper currency again. 

The was that the 
government the bank to 
open up territory and to foster in- 


impression 
wanted 


dustry on a large scale. This op- 
timistic view, however, eventually 
led to inflation with a resulting 
‘urrency devaluation, and in the 
midst of a flood of paper money, 
the administration lost control of 
the situation and shortly after the 
Bank of Brazil was amalgamated 
with the Bank of the United 
States of Brazil, a redemption of 


its notes occurred, and finally, on 
Dec. 16, 1896, the bank was closed. 


Present Set-Up 

The disappearance of the bank 
left a gap which thus became im- 
perative to fill, and therefore the 
third and present Bank of Brazil 
For it 
sidered essential that 
try should have an 
which would take care of its eco 


was con- 
the 


institution 


was founded. 


coun 


nomic and financial transactions 


besides tending to the simple cares 


(See Page 6) 
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(Collee Shipments 
An Aueoust Reeord 


1 ine 
Leads Officials to Cancel 


Reeent Loan Overtures 


Loans Paid Promptly 


ipate 


us 
f 


Deficit 


Smaller 


I 


| elino Kul 


Cae) CPEDTD | 


Added Foreign Exchange 


Cr$1.500.0 
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August's Coffee Exports, Although High, 


Do Not Break the 


1906 All-Time Record 


Phe present high coffee exports of Brazil still do not con- 


a record of shipment for one month since the keeping 


of figures was undertaken back in the last century. Although 
the two-million-bag mark has been exceeded only a few times, 
the single-month record, which still stands after half a cen- 


tury. has never been equalled, 
ported 2.828.000 bags, the all-time monthly 


In November. 1906, Brazil ex- 
record, 


Coffee experts, in their view of the present overall picture, 


say that Brazil is selling coffee 


at a lower price this vear than 


last but is making up for part of the loss by an inerease in 
the volume of sales. The revenue foreseen by the high August 


exports should exceed USS100,000,000. In July 


Brazil also 


had record exports for that month of the year, reaching 1.891.- 


000 bags of 132 pounds each, 


valued at USS78.000.000. Last 


vear’s coffee was sold at an average of US$.413 a pound in 


July. 


This July it averaged only 


US$8.375. The kind of Bra- 


zilian coffee that coffee drinkers in the United States prefer 


Grade 4. 


is Santos 


All in all. Brazilian coffee officials are optimistic. The Na- 
tion is regaining her traditional place as the world’s coffee 


Once 
coffee, 


exporter of 
Brazil's share 


leader. 


world’s 


more 
of the 


per cent of the 
market fell to a 


seventy 
world 


low of 34.8 per cent at one time last year. July’s record ex- 


ports are estimated at 42 
month. Brazil’s share of the 


per 


was 37 per cent. This year it is 42.7 per cent. 


ITS SAO PAULO PLANT 
Phe 


Company has 


and Rubber 
that it 


r$2.500,000,000 (In 


Goodvear Tire 
announced 
nvesting ¢ 


Bd 


to expand its installation 


a move 
n Sado Paulo. When completed 
the arger plant will have a 
ipacity thirty per cent greate! 
than at present. It will turn out 
three thousand units dail: 
VARIG EMPLOYS 4.000 

I nded in 1927 by a group of 
il pirited  « ‘ of the 
Stat f Rio Grande do Sul, 
L RIG revaunization 
1000 p ! t em 
) 1H light 
ve ent 

) j et 

GLASS MANUFACTURE FOR 


AL TOMOTIVE 


Industrias 


INDUSTRY 


Reunidas Vidrobras, 


reportedly intend to open a 


ne factory in the State of Sao 
Pa for the manufacture of 
ylass for the automotive industry 
The ce pa present capital Is 


1M) OOD 


GRANULATED FERTILIZERS 


NOW MADE IN Ss. PAULO 
Granubras S.A. recently in- 
rurated its plant for the manu- 


re of granulated fertilizers. 


ompany’s initial capital 
to Cr$40,000,000. Its pro- 


given as 15, 


apacity Is 


nonthly 





cent of world sales for the 
Lnited States market last vear 
BRAZIL GETTING FIRST 


ELECTRONIC COMPUTERS 
The first electronic computer to 
America will be 


be used in Latin 


installed within a few weeks in 
the Sao Paulo offices of Anderson, 
Clayton & Co. The 
said to be an IBM 


Another order 


computer is 
Ramac-305. 
for a similar “‘elec- 
brain” is said to have been 
Volkswagen co Brasil 


tronk 


placed by 


UNITED STATES FIRM 
PLANS SUBSIDIARY IN BRAZIL 
It is reported that 


Controls 


Robertshaw 
Fulton Company, of 
Richmond, Virginia, will establish 
Paulo 


for the manufacture of auto- 


a subsidiary in Sao next 
Veal 
matic thermostatic controls. 


AL TOMOTIVE INDUSTRY 
GETS PLASTIC PARTS PLANT 


Petri do Brasil, Industria e 
Comercio de Autopegas, was re- 
ently formed by Brazilian and 


German groups to manufacture 
plastic parts for use by the auto- 
motive industry. It will have an 
initial capital of Cr$3,100,000. 
Sao Paulo will be the location of 


the plant. 


BRAZIL’S TENNIS STAR 
WINS FOREST HILLS TITLE 

Srta. Maria Bueno, also Brazil’s 
Wimbledon tennis champion, de- 
Miss Christine Truman of 
Forest Hills, 6-1, 6-4, 
on Sunday, September 13, to be 


eated 


‘ 
Britain at 


come the new tennis champion of 
the United States. 


Bank of Brazil's 


Many Activities 


Central Bank’s Stockholders 
Vote Headquarters Shift 


To the New Capital 
(From Page 5) 


of trading and regional interests. 

In 1921, the Rediscount Bureau 
was established, the first step to- 
bank. 
the 
Reichsbank, 


Was 


ward founding a central 
later, following 
general lines of the 
the Bank of Brazil 


ganized and during the following 


Three years 


reor- 


four years continued to function 
as a central bank until 1926, when 
its rights to issue paper money 


ceased and it returned to its ori- 
ginal commercial activities keep- 
ing, however, its century-old fea- 


tures of a nationwide bank. 


1929 


occurred 


Bulwark in 
the 
great world crisis with the “crash” 
of the New York market. The 
Bank of Brazil, thanks to its pres 

able to 
Brazilian 


Some years later 


and tradition, 
the decline of the 
A few years later, the 


tive was 


stop 
currency. 
re-estab 


Rediscount Bureau was 


lished and through it the Treas- 


ury has ever since issued pape) 


money. 


Although many functions 
Bank of Brazil 


may be considered peculiar to cen 


formed by the 


tral banks, the need for such an 
institution is felt. 
To meet this need, a bill h 


been submitted to the Congre 

dealing with the setting up of a 
reserve bank and a com- 
But, 


notwithstanding the urging for a 


reneral 


prehensive banking reform. 


reserve bank in Brazil, Brazilian 
fee] 
measures should be taken in order 
that 


experts some preliminary 


its establishment might not 
be threatened by the downfall of 
product whose 
the 


of paramount importance. 


primary exports, 


role in Brazilian economy is 


Annual Report Out 
In his report to the stockhold- 
ers for 1958, recently made avail 
the of the Bank 
noted that industrial activity kept 
of growth, 


able, President 


its accustomed rate 


but farm production was down. 





Lat 
Gel 
der 
he 


lan 
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Foreign Minister 


Host to UN Chief 


Cyro de Freitas Valle Wins 
Wide Praise for His Role 
As UN Ambassador 


(From Page 1) 

this hemisphere of so many _ re- 
sources and the haven of liberty 
ina world threatened by tyranny. 

The fundamental principles of 
Operation Pan American, Mr. 
Secretary General, have already 
become an essential part of our 
foreign policy and are destined 
increasingly to imbue our actions 
in diplomatic conferences, includ- 
ing the universal forum of the 
United Nations. 


Continental Unity 


“Continental unity oriented to 
the struggle for development and 
the effective participation of 
Latin America in the working out 
of international decisions on which 
these are 


world peace depends, 


the great objectives which Brazil 


would propose. They are objec- 
tives perfectly in accord with the 
spirit and the letter of the San 
Francisco Charter. They are ob- 
jectives which we have had the 
good fortune to see accepted by 
all the members of the Organi- 
zation of American States. They 
shall 
champion in the various organs 
of the United Nations, while mak- 
ing it perfectly plain that we do 
which 
is locked up and from 
the problems of the rest of the 


are objectives which we 


not desire a continent 


removed 


world but a continent dedicated 
to international cooperation and 
capable of making its valiant con- 
tribution to human well-being in 
an atmosphere of peace and prog- 


” 
ress. 


UN Chief’s Reply 
In thanking Foreign Minister 
Lafer, United Nations Secretary 
Hammarskjold un- 
that 
he has received from the Brazil- 


General Dag 
derscored the collaboration 


ian Government: 

“I refer, naturally, to the ac- 
tion undertaken by Brazil in its 
upport of United Nations’ meas- 
res in the Middle Fast. It has 
been our. privilege to count, 
among those making up the emer- 
upon a Brazilian 
quality and 


gency forces, 


g 
Battalion, whose 





can that cherished condition 





(Reprinted from ‘Tne Brazil Daily Times,’ July 10, 1959) 


GREETINGS TO OUR FRIENDS 
IN BRAZIL, SOUTH AMERICA 


Peace and international good will are two of the greatest 
blessings that we Americans can enjoy. And in no better way 


be maintained and retained 


| than by a more thorough understanding between the peoples 
| of different nations. Such an understanding comes naturally 


| without greater interest in other countries, appreciation of 
their problems, a better acquaintance and personal friendships 
developed by visits one with another. 

Brazil, Indiana, U. S. A., is fortunate in having had three- 


| hundred and fifty guests from the Republic of Brazil since 
that nation gave to us the Chafariz dos Contos. We are happy 
| to take the lead among the cities of North America in ex- 
tending the warm hand of good fellowship to the people of 


the nation whose name we so proudly bear. 

May this edition of The Brazil Daily Times, put into your 
hands by the generosity of its people, be a means of further- 
ing the feeling of warm friendship we here in Brazil, Indiana, 


have for you in Brazil, South America. Come and visit us. 


THE EDITOR 





whose contribution have been a 
sincere source of satisfaction. 
“Although this is perhaps the 
inost spectacular operation of the 
United Nations in which the Bra- 
partici- 
pated its cost has been sacri- 


zilian Government has 
fices the importance of which we 
fully appreciate—Brazil has like- 
wise participated in other ways in 
essential activities of the United 
Nations. 


Refers to Ambassador 
“If I may be permitted the op- 
portunity, I should also like to 
indicate our sincere pleasure and 
our deep satisfaction in the sup- 
that Brazil has thus 
rendering to the work of the Or- 


port been 
ganization that I have the honor 
to represent. Mr. Foreign Min 
ister, in your address you made a 
personal reference which moves 
me to do the same. I cannot tefer 
to the UN Emergency Force or 
recall the Suez crisis without re- 
membering the cooperation of 

Freitas- Valle, 


privilege of 


Ambassador de 
whom I have the 


counting among my __ intimate 


friends and admire as a_ noble- 
minded statesman and a diplomat 
of great ability.” 

The Brazilian Delegation to the 
United Nations that His 
Excellency Cyro de Freitas Valle 


states 
has returned from his trip to 
Brazil and has resumed his ac- 
tivities in his post as Brazilian 
Ambassador to the United Na- 


tions. 


6 Professors 


(From Page 1) 


can students in post-graduate 
courses will do research in dif- 
ferent Brazilian universities, also 
under the terms of the Fulbright 
Agreement. As their counterparts, 
about twenty Brazilian teachers 
of the middle grades are due to 
come to the United States to ac- 
company thirty students who will 
take various courses of advanced 
training. 

In this way, the program ini- 
tiated in the last year by which 
Brazilian and North American 
teachers and students can get to 
know each other better is being 
greatly expanded in the current 
year. 





Yolanda Soares, 19. Dies 

The Brazilian colony in the 
United States, friends of Bra- 
zil and friends of Mr. and 
Mrs. 


joined the family in mourning 


Mauricio Soares have 
the death on September 3 of 
nineteen-year-old Yolanda 
Soares, the victim of an acci- 
dent. A solemn mass was cel- 


ebrated at Our Lady of Mercy 


Chureh in Forest Hills, 
Queens, on September 5. Mr. 
Mauricio Soares is United 


States representative of Var- 
ig Airlines. 











Fountain Feted 
at Brazil. Indiana 


Tenth Anniversary Observed 
By the City’s Population 


of ‘Chafariz dos Contos” 


The city of Brazil, Indiana, 
during July celebrated the tenth 
anniversary of the construction of 
the Chafariz dos Contos, a repro- 
duction of the 
Preto, 
which 


famous original 
State of Minas 


eraces the 


in Ouro 
Gerais, city’s 
beautiful Forest Park and stands 
international 


as a symbol of 


friendship. 


Has Become a Shrine 

There is a story about the foun- 
tain which ceserves retelling, es- 
pecially now since it has become 
a shrine to which many pay a 
during the course of the 
year. Although the original 
brought many 


visit 
chafariz together 
gold miners who told stories about 
their fabulous experiences in ob- 
taining nuggets and who drank 
cool water from its spigots, the 
counterpart in the United States 
is chiefly of recreational and 
ceremonial interest. 

The good people of Brazil, 
Indiana, have used it as a re- 
minder of the great nation to the 
south whose name they proudly 
bear and are always pleased to 
entertain Brazilians. 


How Name Arose 
When Brazil, Indiana, was first 
named in 1843, its 
Owen Thorpe, selected the only 
empire in the New World to lend 
to the settlement be- 


postmaster, 


its name 
cause Brazil was much then in the 
news. For a number of 
there was little contact between 
the two Brazils, but on February 
21, 1941, the international pres!- 
dent of Rotary, Sr. 
Arruda Pereira of Sao Paulo, on 
to the United States de- 


years 


Armando de 


a visit 
livered his one Rotary Club ad- 
dress in North America at a gi- 
meeting held in 
Brazil High 


gantic banquet 
the gymnasium of 
School. 

The massing of the colors and 
especially the sight of the flags 
of the two great republics hang- 
ing side by side thr‘lled the resi- 
dents of Brazil, who soon under- 


took a good-will campaign be- 
tween the two Brazils, the nation 


and the city. 
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OPPORTUNITIES IN BRAZILIAN TRADE 


BUYERS WANTED 


AM EARRINGS, LEATHER 


ARMS 





nog nawiries 
Ss rece ead ind no representation 


these firms, 1 airmail, as well 


made as to standings of listed firms. 


is to this office, at 551 Fifth 





“TRADE OPPORTUNITIES” 
for American firms 


The Brazilian Government Trade Bureau also accepts adver- 
tisements from U.S. firms wishing to reach interested parties 
in Brazil in its weekly “BOLETIM AMERICANO”, in Portu- 
guese. widely distributed in Brazil. U.S. firms wishing to import 
Brazilian products and desiring to use these facilities are 
invited to write to: Brazilian Government Trade Bureau, 551 


Fifth Avenue. New York, New York. 








————||_ LAND NEAR BRASILIA 
SELLERS WANTED 





NSTRUCTION MATERIAL 
REPRESENTATIVES 





REAL ESTATE IN BRAZIL 





LAND IN MATO GROSSO 





RANCH IN MINAS GERAIS 








MISCELLANEOUS 





ma roiece 


LICENSEE ARRANGEMENT 


RANCH IN PARANA 


BUSINESS SERVICES 





~ CONSULTANTS — 





AND IN MATO GROSSO 


FRANCHISE SOUGHT 


from businessmen in Brazil, who desire to export or import 


We 
Avenue, New York 17,N.Y. 


| BRAZILIAN CIGARS 


A 





FARM JOURNAL 





INVESTMENT SOUGHT 
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